I. Introduction
Financial sector of Bangladesh is dominated by the commercial banking system. Banking sector is one of the major sectors, which contributes significantly to the national economy. Hence a financially viable and healthy banking institution is a pre requisite for playing a vital role in the growth of the economy [1] . As one of the most important components of the financial system it forms the core of the money market and plays very pivotal role in mobilizing resources for productive investments in a country which in turn contributes to economic development. The efficiency of the sector is very important for overall development of the country.
For most businesses banking sector is preferred as an important source of financing. The common predetermining factor which leads to the financial performance research and discussion is that increasing financial performance will tend to improved functions and activities of the institutes [2] . It is often argued that there are three key principal factors to improve financial performance for financial institutions; the institution size, its asset management and the operational efficiency. There have been little published studies to explore the impact of these factors on the financial performance especially the commercial banks.
The proper inspiration of conducting this research is from that few studies have examined this issue or tried to better explain the performance of commercial banks in Bangladesh, those studies lead to use traditional financial ratio analysis and benchmarking to measure banks' performance, henceforth a comprehensive performance analysis framework that enrolls profitability and risk needs to be gradually developed to go beyond the traditional ratio analysis (M. Harsheh, 2012) .
II. Objectives
This paper aims to satisfy the following objectives:  To examine the financial performance based on the three indicators.  To investigates the impact of financial performance by the bank size, credit risk, operational efficiency and asset management.  To find out the any relationship among the independent variables with dependent variables.
III. Literature Review
In the global economy banks play as the backbone. It provides capital for innovation, infrastructure, job creation and overall prosperity. To find the results of a firm's policies and operations in economic terms, financial performance helps in many ways. Results are reflected in the firms ROA, ROE, EVA. These help us to evaluate how well a bank is using its resources to make a profit. Usually, by using a combination of financial ratio analysis, the financial performance of banks and other financial institutions has been measured. But ratios are calculated based on the accounting data rather than economic data.
[3] conducted a study in Pakistan where they found that those banks having higher total assets, total equity total operating fixed assets, they have better performance. [4] Used multiple linear regression technique DOI: 10.9790/487X-1902012733 www.iosrjournals.org 28 | Page for forecasting bank performance. Liquidity, credit risk, cost to income ratio, firm size and concentration ratio, were used as independent variables and ROA was used as dependent variables. On a study, multiple regression analysis and correlations are used to investigate the financial performance of Omani Commercial banks where the ROA and the interest income are used as dependent variables and independent variables were the bank size, the asset management and the operational efficiency. A positive strong correlation between financial performance and operational efficiency and a moderate correlation between ROA and bank size is found and also found that there exist an impact of those independent variables on the financial performance as the F-stat is significant which is lower than the 5% significant level (M. Tarawaneh, 2006) . Bank size plays an important role to measure the profitability of the bank. ROE, Tobin's Q were used as a profitability measurement. They found that profitability is affected by the bank size, leverage ratio, asset management and investment [5] .
[6] Studied the financial performance of Jordanian commercial banks where the ROA was used as a measure of banks performance and the bank size, asset management and operational efficiency were used as independent variables. They found that a strong negative correlation between ROA and banks size, a strong positive correlation between ROA and asset management ratio, and a negative weak correlation between ROA and operational efficiency. Most of the studies concerning company performance evaluation focus only on operational efficiency and operational effectiveness. It influences the survival of the company. A better effectiveness in term of management does not always mean that better efficiency and profitability of a company [7] . [8] Analyzed that banks are in a position to make a sustainable growth in respect of branches, employees, deposits, loans and advances, classified loan, net income and earnings per share during the period of 2007-2011 with some fluctuation. Banks only works with loan and deposit for this measurement of banks profitability is different from any other business [9] .
[10] Have investigated the financial performance of five Palestinian commercial banks. They used three indicators: Internal-based, Market-based and Economic-based performance measures. Return on Assets, Tobin's Q model and Economic Value add methods have been used for measuring these three indicators where the independent variables were bank size, credit risk, operational efficiency and asset management. In the research correlation and multiple regression analysis have been applied. They found a significant impact. [11] Also studied based on the three indicators. They also found that dependent variables have significant impact on dependent variables on financial performance of Bangladeshi commercial banks. [12] Examined the impact of financial performance based on the ROE and ROD where independent variables were bank size, asset management and operational efficiency. They found significant relationship.
The paper is prepared to examine the linkage between financial performance measured by return on assets (ROA), along with price to book value ( Tobin's Q model ) and economic value add are used as performance proxy measures. In this paper Bank size (Total Asset), Asset management, operational efficiency and credit risk are used as independent variables to investigate their impact on the financial performance of ten private commercial banks in Bangladesh from the period of 2011-15.
IV. Banking Sector In Bangladesh
For growth and success of projects in both industrial and developing countries financial services in particular are considered to be the key factor. The commercial banks are offering customer's superior international banking services inside and outside of Bangladesh. The commercial banking system dominates Bangladesh's financial sector.
Bangladesh Bank is the Central Bank of Bangladesh and the chief regulatory authority in the sector. The banking system is composed of four state-owned commercial banks, five specialized banks, thirty eight private commercial banks, one land development bank and nine foreign commercial banks. a specialized microfinance institution known as Grameen Bank , which revolutionized the concept of micro-credit and contributed greatly towards poverty reduction and the empowerment of women in Bangladesh. Now a day, private Banks are the highest growth sector in the Bangladesh because of miserable performances of government banks. For this private banks tend to offer better service and products for the customer (K. Rahman, 2013).
Agriculture, industries, power, transport, trade service, etc are the contributing sectors for economic development; banking sector also has a contribution to the economic development. Here shows the contribution of banking sectors as percentage of GDP). 
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V. Hypothesis Development
In developing the hypothesis, our main goal is to find whether there exist significant impact between each independent variable and the dependent variable, and to assess the significance impact of the independent variables used together on the dependent variable(s), the null and alternative hypothesis are: H0: There exist an insignificant impact of size, credit risk, asset management and operational efficiency on financial performance of commercial banks of Bangladesh. H1: There exist a significant impact of size, credit risk, asset management and operational efficiency on financial performance of commercial banks of Bangladesh.
VI. Methodology
Sample of the study
The sample of the study consists of the 10 commercial banks listed on Dhaka stock exchange. Annual Time series data for independent-dependent variables were extracted from banks' annual audited financial statements from the period 2011-15.
Regression models
To assess the financial performance of the commercial banks, we developed three models; each consists of one dependent variable and four identical independent variables. We used the ROA as an internal financial performance indicator, the Tobin's Q model (Price / Book) as a market financial performance indicator and finally the Economic value add as an economic financial performance indicator. The table below shows the variables: 
VII. Data Analysis And Result
Correlation and regression Results for model I
In Model 1 we have found out the correlation and regression between ROA and the four independent variables Bank size (Total Asset), Credit risk (CR), Operational efficiency (OE), and Asset management (AM). Referring to the correlation matrix, we find  A less positive correlation between the dependent variable ROA and the independent variable banks' size measured by the Logarithm of total assets of about (+ 0.1547).  A less negative correlation was found between ROA and Credit Risk (-0.2044).  Operational efficiency found to be negatively-weak correlated with ROA of about(-0.0909).  A positive correlation with Asset management of (+ 0.496). Referring to regression analysis, we find the adjusted R-square to be 24.45%, so we can conclude that 24.45% of the variation in the dependent variable (ROA) is explained by the independent variables. This implies somehow low explanatory power for the whole regression. As long as the F-stat equals 4.9 and is significant (less than 5%), we reject the null Hypothesis. So there exists a significant impact of Asset size, Credit risk, operational Efficiency and Asset management on internal financial performance of commercial banks measured by ROA. The equation is: ROA = -.4289+ .0623SIZE + -1.3512 CR -.00254 OE + 2.7102 AM + е To assess the significance of each independent variable on the dependent variable ROA, we use the t-test with the significance factors. Asset size, operational efficiency and Credit risk found to be significant and affect ROA as their t-sig are less than 5%. Asset management has insignificant effect on ROA.
Correlation and Regression Results for model II
In Model II we have found out the correlation and regression between Tobin's Q and the four independent variables Bank size (Total Asset), Credit risk (CR), Operational efficiency (OE), and Asset management (AM). Looking at regression analysis we find that the explanatory power of the whole second regression model is about 8.04%, where at the same time, the F-stat is 2.0718 and is more than 5%, which is Insignificant. As a result, we reject the alternative hypothesis. So there exist an insignificant impact of Asset size, credit risk, operational Efficiency and Asset management on market financial performance of commercial banks measured by Tobin's' Q model. Thus, we can predict the average Tobin's Q (market-based performance indicator) with about 8.04% explanatory power by the following model.
Tobin's Q: -.00000012-.000000272 BSIZE -.000000258 CR + 0.0 OE + 0.00000039AM + е To assess the significance of each independent variable on the dependent variable Tobin's Q. asset management is the only variable that found to be significant the other variables, operational efficiency, Asset size and credit risk are found to be insignificant and doesn't individually affect Tobin's Q as their t-sig are more than 5%. Looking at regression analysis we find that the explanatory power of the whole third regression model is about 10.91% as evidenced by the adjusted R-square, where at the same time, the F-stat is 4.50 and is less than 5%, which is significant. This implies the acceptance of the alternative hypothesis claiming that there exist an impact of Asset size, credit risk, operational efficiency and asset management on economic financial performance of commercial banks measured by EVA.
Correlation and Regression Results for model III
The equation is: EVA = -19909.63-4701.056 BSIZE + -118629 CR + -.16.53OE + 26.47AM + е To pinpoint the significance of each independent variable on the dependent variable EVA, the t-test with the significance factors, Asset size, Credit risk, operational efficiency and asset management found to be significant and affect EVA as their t-sig are less than 5%.
VIII. Findings And Conclusion
The findings of the study are partially consistent with theoretical expectations. We have wanted to find the impact of bank size, credit risk, operational efficiency and asset management on financial performance measured by the three indicators. Internal-based performance measured by Return on Assets, Market-based performance measured by Tobin's Q model (Price / Book value of Equity) and Economic-based performance measured by Economic Value adds. The data set covers the period 2011-2015. In our study we have taken ten private commercial banks from the 63 banks for our analysis. We found that there is low positive correlation between the Bank size and ROA, Bank size and Tobin's Q and also bank size and EVA. Other variables have low negative relationship with independent variables. The independent variables as a whole can explain only 24.05%, 8.04% and 10.91% variation of the dependent variable in Model I, II, and III consequently. The study rejected the null hypothesis and it is found that there exist statistically significant impact of bank size, credit risk, operational efficiency and asset management with ROA and Economic Value Added. On the other hand Tobin's Q has insignificant impact on financial performance of commercial banks. By this study managers could take decision and pay more attention in the three indicators to enhance their financial performance.
